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STATE URBAN DEVELOPMENT AGENCY CHHATTISGARH

Block - D, Fourth Floor, Indravati Bhavan, Naya Raipur, Chhattisgarh 492002
Phone 0771-2222402, 2511740, 2510090 Fax 0771-2222409 Email: - suda.mission@gmail.com

No./O9/SUDA/CR/2016-17/ 28 2) Naya Raipur, Dated: 7/ /10/2016

To,

M/s Brickwork Ratings India Pvt. Limited,
3" Floor, Raj Alkka Park,

29/3&32/2 Kalena Agrahara,
bannerghatta Road, Bengaluru- 560076

Kind Attention: Mr. K.C.Holla

Subject: Work Order for Consulting Services for Credit Rating of Selected Urban Local
Bodies of Chhattisgarh- Package-2 Ambikapur, Raigarh & Korba.
Reference: Agreement between SUDA & M/s Brickwork Ratings India Pvt. Ltd, Dated 20.10.2016

As per above reference, State Urban Development Agency is here by issuing the
work order for Consulting Services for Credit Rating of Selected Urban Local Bodies of
Chhattisgarh- Package-2 Ambikapur, Raigarh & Korba, on the Terms & Conditions of
Agreement & RFP. As per the terms & conditions mentioned in the agreement between SUDA
and M/s Brickwork Ratings India Pvt. Limited, Dated 20.10.2016, you are directed to complete
the scheduled task within stipulated time period. The Scope of Work will be as per the RFP &
agreement.

Kindly acknowledge the receipt of this work order.

AL

(Niranjan Das)
Chief Executive Officer
State Urban Development Agency
"Chhattisgarh, Naya Raipur
End. No./OQ/SUDA/CR/ZO16—1?/3C'g Zj ” Naya Raipur, Dated:jj,[ /10/2016
Copy to: o

1. Special Secretary, Government of Chhattisgarh, UADD, Mantralaya Mahanadi

Bhavan, Naya Raipur, Chhattisgarh 492002,
- 2. Municipal Commissioner, Ambikapur, Raigarh & Korba. Kindly provide necessary
support to and M/s Brickwork Ratings India Pvt. Limited, for carrying out Credit Rating

| task.
N

Chief Executive Officer
State Urban Development-ggency
! Chhattisgarh, N/a&/‘;é'?R,_)pu
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BWR/ULB/HO/AP/0059/2016-17
March 28, 2017

The Municipal Commissioner

Korba Municipal Corporation
Saket Bhavan, ITI Chouk,
Korba — 495 677, Chhattisgarh

Dear Sir/Madam,
Subject: Issuer Credit Rating for Korba Municipal Corporation under AMRUT scheme.

Ref: Agreement dated October 20, 2016 for the credit rating of Urban Local Bodies in
Chhattisgarh.

 NameoftheULB ST
N . BWR BBE- (Outlook: Stable)
Pronounced BWR Triple B Minus)
*Please refer to BWR website www brickworkratings.com for definition of the ratings assigned,

Rating Type

Korba Municipal Corporation Issuer Rating

Based on the information/clarifications provided by Korba Municipal Corporation, as well as
information available in public sources. Brickwork Ratings is pleased to inform you that
Korba Municipal Corporation has been assigned an Issuer Rating of BWR BBB-
[Pronounced BWR Triple B Minus] (Outlook: Stable). Please note that the rating is

an opinion on the general creditworthiness of the rated entity.

The Rating is valid for one year from the date of this letter. In this regard we insight your
attention to Brickwork Ratings’ standard disclaimer appended at the end of this letter. The
Issuer Credit Rating would be under surveillance during the said period.

Please note that Brickwork Ratingé would need to be kept informed of any

information/development that may affect your municipality finances/performance without
any delay.

You are required to submit information periodically for the purpose of surveillance/review.
You are also required to keep us informed of any information/development that may affect
your corporation’s ﬁnances/ performance without any delay.

Brickwork Ratings India Pvt. Lid.

st
Corporate Office: 3rd Fioor, Raj Alkaa Park, Kalena Agrahara, Bannerghatta Road, Bengaluru - 5604337
Phone: +91 80 4040 9940 » Fax: 91 80 4040 9941 » 1-860-425-2742 | info@brickworkratings.com »

Ahmedabad - Bengaluru » Chandigarh « Chernai » Guwahati - Hyderabad +
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BWR/ULB/HO/AP/0059/2016-17 March 28, 2017

We request you to sign on the duplicate copy of this letter and send it to us as a token of your
acceptance of the rating within 10 working days of the date of this letter. Kindly note that this
rating can only be used by you after communicating your acceptance of the rating to us. The
Rating Report for assigning the aforesaid rating will be sent to you on receipt of your
acceptance of the rating.

EEeSt Regards,

A P Kamath
General Manager - Ratings
Brickwork Ratings India Private Limited

Disclaimer: Brickwork Ratings (BWR) has assigned the rating based on the information obtained from the
issuer and other reliable sources, which are deemed to be aceurate, BWR has taken considerable steps to avoid
any data distortion; however, it does not examine the precision or completeness of the information obtained. And
hence, the information in this report is presented “as is” without any express or implied warranty of any kind.
BWR does not make any representation in respect to the truth or accuracy of any such information. The rating
assigned by BWR should be treated as an opinion rather than a recommendation to buy, sell or
hold the rated instrument and BWR shall not be liable for any losses incurred by users from any
use of this report or its contents. BWR has the right to change, suspend or withdraw the ratings at any time
for anv reasons. )
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